STATE OF ALASKA

DEPARTMENT OF REVENUE

TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS
February 28, 2007 and 2006

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2007

2,207,130

80,678,042

12,477

82,897,649

516,294

2,186

518,480

1,247,175

49,486,814

5,898

50,739,887

134,156,016

2006

11,412,428

80,855,117
43,369

92,310,914

511,843

1,843

513,686

5,672,674

39,053,363
20,838

44,746,875

137,571,475



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended February 28, 2007

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 12,476 $ 194,395
Marketable debt securities
Intermediate-term Fixed Income Pool 813,121 3,669,114
Total investment income 825,597 3,863,509
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 2,186 18,481
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 5,897 94,202
Marketable debt securities
Intermediate-term Fixed Income Pool 495,123 2,117,445
Total investment income 501,020 2,211,647
Total investment earnings (loss) 1,328,803 6,093,637
Total invested assets, beginning of period 138,322,709 134,108,946
Net contributions (withdrawals) (5,495,496) (8,754,539)
Net due to other Funds - 2,707,972
Total invested assets, end of period $ 134,156,016 $ 134,156,016




STATE OF ALASKA

DEPARTMENT OF REVENUE - TREASURY DIVISION

ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy

with Actual Investment Holdings as of 2/28/2007

Asset Allocation Policy Effective Date: 7/1/06

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 4.00% 0% - 8% 2,207,130.09 2.66% 1.34%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 96.00% 88% - 104% 80,678,042.45 97.34% -1.34%
Total International Revenue - Operating Fund (AYO04) 100.00% 82,885,172.54 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 516,294.29 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 6.00% 0% - 12% 1,247,175.38 2.46% 3.54%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 94.00% 86% - 102% 49,486,813.64 97.54% -3.54%
Total International Revenue - Development Fund (AY9m) 100.00% 50,733,989.02 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

20,560.42

134,156,016.27



